PRAG BOSIMI SYNTHETICS LIMITED
CIN: L17124A51927PLCO0O2758
Hegistered Office; House No, 4, Ambikagirl Nagar, Milan Path, B.G Barua Poad, Guwahati -721 024,
STATEMENT OF STANDALONE AUDITED FINANCIAL RESULTS FOR THE YEAR ENDED MARCH 31, 2024
{Rs. in Lakhs except per share data)

i o STANDALONE |
o Quarter Ended fear Ended =
g, | ARV 31.03.2024 | 31.12.2023 | 31.03.2023| 31.02.2024 | 31.03.2023 |
[ Audited | Unaudited | Audited | Audited Audited |
1 |Income
[a] Meyenue fram Operations - - 234 589 143.75
(h) Other Incorme - 0.0% 0.51 1469 27725 1562
Tutal Income 0.05 0.51 23.03 223.79 165.43
4 |Expenies
{4) Cott of Materials Consurred - - 67.00 213 12451
(h) Changes in Inventories of Finished Goods, Wark-In-Progress and
Aotk in Trade - - . 24643 3.27
(t) Ernplerfee Benefits Erpense 12.20 11.91 5.92 4912 41.23
(d) Finance Costs 22251 104,65 255.12 562.21 £22.25
(&) Depreciation and Amortisation Expense 106 491 115.66 10%.26 44015 41963
(1) Othier Expenses 48.67 27.30 32.90 12491 152 61
Total Expentes 390.29 264.52 515.86 1,441.11 1,376.20
A profit Before Share of Profit of Joint Ventures and Exceptional
" |items and Tax from Continuing Operations (1-2) (390.34) (264.01) (492.83)| (1,157.33)] (1,211.37)
...1 Chare of Profit/(Toss] of Toint Ventures accounted Tor using Fauity
~h
';_ :::O‘I':T”'dﬂﬂﬁfﬁ CEXCEpTioNAl ems and Tax  from  ConfinUing
* |operations (390.38)|  (264.01) (492.23) (1,157.33) (1,211.37)
!‘a Exceptional Items (net of tax) - ¥ = - »
profit Before Tax from Continuing Operations (390.34) (264.01) (492.83)| (1,157.33)| (1,211.37)
ES ‘fﬁl-{up_c-mt-:h B
Current Tax - - 47.75 47.75
ShortJ(Ereess) Provision of Earlier Years - - -
Deferred Tarz Charge/(Credit) = -
. Total Tax Expente - - 4775 = 47.75
~ |pront tar the pefioa 1i6ri Continding Operations (7-8] AUABULABIE
to: (390.34)]  (264.01)| (54057)| (1,157.33) (1,259.11)
Equity holders of the Parent (390.34) (264.01) (s40.57)| (1,157.33)| (1,259.11)
Er_;_r! Crmlrl':llingF Iriteer et z 5 <
10 |0ther Comprehensive Incomef{Loss) (net of tax)
{#) tems that will not be classiffed to profit and loss
(i) Bemeasurerment of delined benefit plan - - . & -
(i) Ineorne tag related ta tems no (1) above - 2 Z : Z
(i1} Share of Other Comprehensive Income of Joint Venture
accounted for pung Equity method [net of tax)
{b) Items that will be reclassiffed to profit and loss
(i) Effertive portion of gain/{loss) on cash flow hedges - . - ! -
(1) Erehange differences on translation of foreign operations " , . R _
B (i) Intame tax related 1o ltem (i) abowe - - . 3 ~
Other t(.ll"l"‘!;f;h?n‘iw Incomef{Loss) (net of tax) Attributable to: < 5 3 - o =
Fquity holders of the Parent . ] =¥ 3 ;
= Han Contralling Interest - - a - -
11 [Total Comprehensive Income (13414) Attributable to: (390.34) {264.01) (540.57) (1,157.33) (1,259.11)
Equity holders of the Parent (390.34) (264.01) (540.57)| (1,157.33)| (1,259.11)
=" MNan Controlling Interest - - 2 _ :
12 |Paid-up Equity Share Capital (Face Value Rs 10/- per share) 7,438 7,438 7,438 7,438 7,418
13 |Other Equity {6,971.33)]  (5,814.00)
14 |Earnings per Share In Rs - (Not Annualised)
Basic (0.52) (0.35) (0.73) (1.56) (1.69)
Diluted (052) (0.35) (0.73) (1.56) (1.69)

{See accompanying notes to the Standalone Financial Results)




Notes:

1

The above Standalone Audited Financial Results were reviewed by the Audit Committee and have been considered and approved by the
Board of Directors at their meeting held on 28th May2024 The sarme have been subjected to Limited Review by the Statutory Auditors.

The production activities of the Standalone company was stopped from 23rd March 2020, with the National Lockdown which was
declared due to COVID-19 Pandemic. With the said closure, the company suffered heavy financial losses leading to severe hquidity
crunch because of non realization of debtors or movement of stock. Such hquidity crunch lead to worker's agitation which eventually
resulted in Strike by the Workers Union This led to hlackage of the main gate of the Factary, unabling the management to restart timely
production work. Further, due to Natural Calamities the Electricity supply of the company was disrupted resulting complete stoppage of
Electricity to the company. Even after complete power disruption, the company was burdened with heavy electricity dues by the Assam
Power and Distribution Company Limited which eventually led to disconnection of power supply due to Non Payment of Dues. However
the company kept up with the challenges. The company had managed to make settlement with its workers and paid all their debts and
released them under the Golden Handshake Scheme in which Hon,ble Minister of Industries & Commerce, Government of Assam was a
signatory along with the Local Member of Legislative Assembly (MLA) and Assam Industrial Development Corporation. On settlement
with the workers the company started selling off its finished stock, The Board of Directors also approved Selling off its Old, Unused
Plant, Property and Equipment which could generate some funds. Now that the initial problems are resolved the company had already
approached Assam Power Distribution Company Limited for reconciliation and reconnection of power. Once the power i1s reconnected,
the company would take steps for refurbishing its 132 KV substation and maintenance of its plant and machinery, The company is also
planning the optimal manpower required far phase wise restarting and the recruitment process of the same. In the meantime the
Company is also following up and seeking the help of Jaint Sector Partner AIDC for release of its subsidy (CCIS) of Rs 5.90 Crs approved
by the SLC dated 31st December 2019 which would help in generation of funds

The Group in its Associate Company is selling up new green filed Textile Park. The project has been set up under the Scheme for
Integrated Textile Park (SITP) under the Ministry of Textile, Gavt. of India. It has been developed in a land area measuring 60 08 acres to
provide standard infrastructural facilities for Textile based industrial units. Expenses are related to area and road development,
boundary wall and gate, common facility building including labor rest room, construction of packing, dyeing and bleaching unit, standard
design factory, Pre Engineering Building fabrication/Erection and warehousing.

The Standalone Financial Results have been prepared in accordance with Companies (Indian Accounting Standard) Rules, 2015 (IND-AS)
prescribed under section 133 of Companies Act, 2013

The Company had preferred an Appeal with NCLAT Delhi against the Verdict from National Company Law Tribunal, Guwahati Bench,
Guwahati in the Matter of 3A Capital Private Limited. The earlier order passed by the National Company Law Tribunal, Guwahati Bench,
Guwahati, in the matter of 3A Capital Private Limited whereby the Company was directed to pay sum of Rs 5,79, 97, 128/- along with a
penalty of Rs 5,00,000 to MCA within 45 days from the order dated 16th May 2024 is now set aside by the NCLAT,

Additional disclosare as per Regulation 52(4) and 54(3) of Securities and Exchange Board of India (Listing Obligations and Disclosure
Reguirements) Regulation 2015 :

Sr.
No.

Particulars STANDALONE
Quarter Ended Year Ended
31.03.2024 | 31.12.2023 | 31.02.2023 | 31.03.2024 | 31.03.2023
Audited Unaudited | Audited Audited Audited

Net Worth (Share Capital + Other Equity) 468.30 857.64 1,625.62 468.30 1,625.62
Capital Redemption Reserve 8,146.25 8,146.25 | 8,146.25 8,146.25 8,146.25

Other Ratios:
(a) Debt Service Coverage Ratio (In times) (0.00) (0.00) (0.00) (0.00) (0.00)
(b) Interest Service Coverage Ratio (In times) (0.27) (0.35) (0.30) (0.28) (0.27)
(c) Debt - Equity Ratio (In times) 33.72 18.36 9.75 33.72 9.75
(d) Current Ratio {in times) 3.90 5.63 5.93 3.90 5.93
(e) Long Term Debt to Working Capital {In times) 89.35 82,52 32.54 89.35 3254
(f) Bad Debts to Account Receivable Ratio (%) NA NA NA NA NA
(g) Current Liability Ratio (In times) 0.00 0.00 0.01 0.00 0.01
(h) Total Debts to Total Assets (In times) 0.79 0.78 0.77 0.79 0.77
(i) Debtars Turnover (In imes){Annualised) NA NA NA NA NA
(1) Inventary Turnover (In times){Annualised) NA NA NA NA NA
(K) Operation Margin (%) 0.00% 0.00% -2546.04%| -14808.44% -403.43%
(1) Net Profit Margin (%) 0.00% 0.00% -5909.23%| -19633.52% -808.90%




{a) Formula for computation of ratios are as under:

{a) Debt Service Coverage Ratio

Earnings before Interest, Tax, Depreciation & amartisation /
(Interest Expenses + Principal Repayments made during the period

{b) Interest Senice Coverage Ratio

Earnings before Interest Tax Depreciation & amartisation /[ Interest

{c) Debt - Eguity Ratio

Total Debt / Total Equity

{e) Long Term Debt to Working Capital

Non-Current Borrowings (Including Current Maturiies of Non-
Current Borrowings) f Current Assets Less Current Liabidities

() Bad Debts to Account Receivable Ratio (%)

Bad Debts / Average Trade Recevables

(g) Current Liability Ratio

Total Current Liabilities / Total Liabilities

(h] Total Debts to Total Assets

Total Debts / Total Assets

(1) Debtors Turnover

Revenue from Operations / Average Trace Recevables

()} Inventory Turnover

Revenus from Operations f Average Inventories

(k) Operzting Margin (%)

(Earnings before Interest and Tax - Other Income)/ Revenue from

(1) Net Profit Margin (%)

Profit After Tax / Revenue from Operations

Place: {uuSelialy

Date: 28/05/2024

For and on behalf of Board of Directors of
Prag Bosimi Synthetic Limited
CIN: L17124AS1987PLC0O02758

LA *\-f\

Raktim Kumar Das
Whole Time Director
DIN: 05115126




PRAG BOSIMI SYNTHETICS LIMITED
STANDALONE BALANCE SHEET AS ON MARCH 31, 2024

(Rupees in Lakhs)

icul As on As on
Parsizalats March 31, 2024 March 31, 2023
ASSETS
Non-current Assets
(a) Property, Plant and Equipment 16,798 17,246
(b) Capital work-in-progress 119 119
(c) Non-Current Financial Assets
(i) Investments 62 62
(ii) Trade Receivables 110 116
(iii) Loans 2,578 2,458
(d) Other Non-Current Assets 76 76
19,742 20,078
Current Assets
(a) Current Inventories 192 446
(b) Current Financial Assets
(i) Trade Receivables - 93
(i) Cash and Cash Equivalents 19 26
(iii} Loans 27 20
(c) Other Current Assets 0 0
238 586
TOTAL ASSETS 19,980 20,664
EQUITY & LIABILITIES
EQUITY
(a) Equity Share capital 8,984 8,984
(b) Other Equity (8,517) (7,359)
467 1,625
LIABILITIES
Non-current liabilities
(a) Non-Current Financial Liabilities
(i) Borrowings 15,792 15,845
(ii) Trade Payables 741 757
(b) Non-Current Provisions 19 12
(c) Other Non-Current Liabilities 2,899 2,324
19,451 18,939
Current Liabilities
(a) Current Financial Liabilities
(i) Trade Payables 46 52
(b) Current Provisions 11 17
(c) Other Current Liabilities 4 30
61 99
TOTAL EQUITY & LIABILITIES 19,980 20,664

Place: Gu waLLH
Date: 28/05/2024

PV WA

For and on behalf of Board of Directors of

Prag Bosimi Synthetic Limited
CIN: L17124AS1987PLC002758

Raktim Kumar Das
Whole Time Director
DIN: 05115126




RAG BOSIMI SYNTHETICS LIMITED
STANDALONE STATEMENT OF CASH FLOW FOR THE YEAR APRIL 1, 2023 TO MARCH 31, 2024

(Rupees in Lakhs)

Particulars

Year ended
March 31, 2024

Year ended
March 31, 2023

A Cash flow from Operating Activities:

Loss Before Tax

Adjustments for:

Profit on Sale of Plant, Property and Equipments
Loss on Damage of Plant, Property and Equipments
Transfer from Capital Work in Progress

Interest Income

Interest Expense

Depreciation and Amortization Expense

Operating profit/(loss) before working capital changes

Adjustments for:

(Increase) / decrease in Inventories

(Increase) / decrease in Trade Receivables

(Increase) / decrease in Other Current Assets

(Increase) / decrease in Other Non-current Assets

(Increase) / decrease in Current and Non-current Loans and Advances
Increase / (decrease) in Trade Payables

Increase / (decrease) in Other Current Liabilities

Increase / (decrease) in Other Non-Current Liabilities

Increase / (decrease) in Provisions

Cash Generated from Operations
Taxes paid

Net Cash Flows From Operating Activities

Cash Flow From Investing Activities

Purchase of Property, Plant and Equipment including Capital Work-in-progress (Net)

Sale of Property, Plant and Equipment

Insurance Claim Received on Loss of Property, Plant and Equipment
Interest received

Net Cash Flows From / (used in) Investing Activitites

Financing Activities

Proceed/(Repayment) of Long-term Borrowings (Net)
Interest paid

Net Cash Flow From / (used in) Financing Activities

Net Increase /(decrease) in Cash and Cash Equivalents

Cash and cash equivalents at the beginning of the year
Cash and cash equivalents at the end of the year
Net Increase /(decrease) in Cash and Cash Equivalents

(1,157) (1.211)
(2)
6 -
) 7.
(1) (1)
562 623
440 420
(150) (169)
255 138
99 37
(0) 1
0 0
(126) (235)
(22) 26
(26) (12)
13 (42)
1 (21)
44 (277)
5 (8)
44 (283)
(0)
2 3
2
g 1
2 4
(54) 236
- (6)
(54) 230
(7) (29)
26 75
19 26
(7) (49)




PRAG BOSIMI SYNTHETICS LIMITED

STANDALONE STATEMENT OF CASH FLOW FOR THE YEAR APRIL 1, 2023 TO MARCH 31, 2024

Parscutars Year ended Year ended

March 31, 2024 March 31, 2023

Comnonents of Cash and Cash Equivalents

L25 Im hand

5 13
33027088 Wit Banis i curent account (1) 6
TE D2ocs T weth Ranlk (Sween in Fag o) 15 7
Tota! Cash 2nd Cash Ecvivalents 19 26

For and on behalf of Board of Directors of
Prag Bosimi Synthetic Limited
CIN: L17124AS1987PLC002758

-

Raktim Kumar Das
Whole Time Director
DIN: 05115126

Place: Grunsxl 2l
Date: 28/05/2024
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RAMA K QUI'TA & QO. Office: AA [ sther Enclave, Mear Ram Janki

Chartered decountants ‘-}( Mandir, 5. 1. Road, Chabipul, Guwahati - 781002
\ "
(Formally known as Lulla Gupta & Co.) \! Mobile:9864018560/8210862147
INDIA e-mail: tkaca2003@gmail.com

INDEPENDENT AUDITOR'S REPORT
TO THE MEMBERS OF PRAG BOSIMI SYNTHETICS LIMITED
REPORT ON THE AUDIT OF THE STANDALONE IND AS FINANCIAL STATEMENTS

OPINION

We have audited the accompanying Standalone Ind. AS Financial Statements of PRAG BOSIMI
SYNTHETICS LIMITED (“the Company”), which comprise the Balance Sheet as at March 31,
2024, the Statement of Profit and Loss (including the Statement of Other Comprehensive
Income), the Cash Flow Statement and the Statement of Changes in Equity for the year then
ended, and notes to the Standalone Ind. AS Financial Statements, induding a summary of
significant accounting policies and other explanatory information (hereinafter referred to as
“the Standalone Ind. AS Financial Statements™).

In our opinion and to the best of our information and according to the explanations given to us,
the aforesaid Standalone Ind. AS Financial Statements give the information required by the
Companies Act, 2013 (the “Act”) in the manner so required and give a true and fair view in
conformity with the Indian Accounting Standards prescribed under Section 133 of the Act read
with the Companies (Indian Accounting Standards) Rules, 2015, as amended, ("Ind. AS”) and
other accounting principles generally accepted in India, of the state of affairs of the Company as
at March 31, 2024, its loss including other comprehensive income, its Cash Flows and the
Changes in Equity for the year ended on that date.

BASIS FOR OPINION

We conducted our audit of the Standalone Ind. AS Finandal Statements in accordance with the
Standards on Auditing (“SA”s) specified under section 143 (10) of the Act. Our responsibilities
under those Standards are further described in the Auditor’s Responsibilities for the audit of the
Standalone Ind. AS Financial Statements’ section of our report. We are independent of the
Company in accordance with the ‘Code of Ethics’ issued by the Institute of Chartered
Accountants of India (“ICAI") together with the ethical requirements that are relevant to our
audit of the Standalone Ind. AS Financial Statements under the provisions of the Act and the
rules there under, and we have fulfilled our other ethical responsibilities in accordance with
these requirements and the ICAl's Code of Ethics. We believe that the audit evidence we have
obtained is sufficient and appropriate to provide a basis for our audit opinion on the Standalone
Ind. AS Financial Statements.

KEY AUDIT MATTERS

Key Audit matters are those matters that, in our professional judgment, were of most
significance in our Audit of the Standalone Ind. AS Financial Statements (or the financial year
ended March 31, 2024. These matters were addressed in the context of our Audit of the

Standalone Ind. AS Finandal Statemen 2 whole, and in forming our opinion thercon, and we
LLupe,
C




do not previde a separate opinion on these matters. We have determined the matter described
below to be the key audit matters to be communicated in our report.

Key Audit Matters (KAMs)

How the KAMs were addressed in our Audit

Salc of Scrap

During the year ended 31, 2024 the
company has sold obsolete Stores and
spares, Raw Materials and Finished Goods.

Our Audit Procedures include the following:

Evaluation the design and testing the
operating effectiveness of controls in
respect of Sale of Scrap;

Examination of the Gain and Loss arising
on the de-recognition of the item of Scrap
determined as a result of the difference
between Sale Value of the Scrap and cost
amount of the Scrap;

Non-payment of Interest

During the Year ended March 31, 2024, the
company has provided interest on OCCD
and dividend on OCCPS. The same has not

Our audit procedures include the following:

Examination of a selection of transactions
to ensure that they have been reported

been r;::lbb:l-:; cd“l-"' provided and correctly according to agreements and in
accumula y the Company. the cotrect periods.
EMPHASIS OF MATTER

1. We draw your attention in respect of reconciliaion of GST Input ledger balance as

4.

appearing in system ledger and books of account which remain unrecondiled. The impactin
the subsequent period is dependent on reconciliation of the records by the Management.
Our Opinion is not modified in respect of the above matter.

We draw your attention in respect of call in arrear amounting Rs. 312 thousand remaining
pending for realization from the shareholders. It requires necessary arrangement to realize
the same. Our Opinion is not modified in respect of the above matter.

We draw your attention in respect of sundry debtors where provision for bad and doubtful
debts have been carrying on at the same balance from last year without any review of
debtors where recovery was NIL during the year though realized subsequent year. In our
opinion the company should made necessary provisions in this regards after careful
analysis of debtors. Our Opinion is not medilied in respect of the above matter.

We draw your attention in respect to the balances of Unsecured Loans which is subject to
reconciliation as on 31s March 2024. Hence in our opinion the Company shall reconcile the
balances by obtaining balance confirmation and our opinion is not modified in respect of
the above matter.

We draw your attention In respect of balances of trade payables and their MSME
classificmation, the Company has carried at the same balances and MSME classification from




last year without any review of trade payables. In our opinion, the Company should take
confirmation/declaration from all its trade payables to confirm their balances as on
reporting date and MSME status. Our opinion is not modified in respect of the above matter.

INFORMATION OTHER THAN THE FINANCIAL STATEMENTS AND AUDITOR'S REPORT
THEREON

The Company’s Board of Directors is responsible for the preparation of the other information.
The other information comprises the information included in the Management Discussion and
Analysis, Board’s Report including Annexures to Board's Report, Corporate Governance and
Shareholder’s information, but does not include the Standalone Ind. AS Financial Statements
and our Auditor’'s Report thereon. Our opinion on the Standalone Ind. AS Financial Statements
does not cover the other information and we do not express any form of assurance conclusion
thereon. In connection with our audit of the Standalone Ind. AS Financial Statements, our
responsibility is to read the other information and, in doing so, consider whether the other
information is materially inconsistent with the Standalone Ind. AS Financial Statements or our
knowledge obtained during the course of our audit or otherwise appears to be materially
misstated. 1, based on the work we have performed, we conclude that there is a material
misstatement of this other information; we are required to report that fact. We have nothing to
report in this regard.

MANAGEMENT’S RESPONSIBILITY FOR THE STANDALONE IND AS FINANCIAL
STATEMENTS

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the
Act with respect to the preparation of these Standalone Ind. AS Financial Statements that give a
true and fir view of the financial position, financial performance including other
comprehensive income, cash flows and changes in equity of the Company in accordance with the
accounting principles generally accepted in India, including the Indian Accounting Standards
(Ind. AS) spedified under Section 133 of the Act read with the Companies (Indian Accounting
Standards) Rules, 2015, as amended. This responsibility also includes maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding the assets of
the Company and for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting polices; making judgments and estimates that are
reasonable and prudent; and the design, implementation and maintenance of adequate internal
finandial controls, that were operating effectively for ensuring the accuracy and completeness of
the accounting records, relevant to the preparation and presentation of the Standalone Ind. AS
Finandal Statements that give a true and fair view and are free from material misstatement,
whether due to fraud or error. In preparing the Standalone Ind. AS Finandal Statements,
management is responsible for assessing the Company’s ability to continue as a going concern,
disclosing, as applicable, matters related to going concern and using the going concern basis of
accounting unless management either intends to liquidate the Company or to cease operations,
or has no realistic alternative but to do so. The Board of Directors are also responsible for
overseeing the Company’s financial reporting process,




AUDITOR'S RESPONSIDILITIES FOR THE AUDIT OF THE STANDALONE IND AS FINANCIAL
STATEMENTS

Our objectives are to obtain reasonable assurance about whether the Standalone Ind. AS
Finandal Statements as a whole are free from material misstatement, whether due to fraud or
errar, and o issue an auditor’s report that includes our opinion. Reasonable assurance is a high
level of assurance, but is not a guarantee that an audit conducted in accordance with SAs will
always detedt a material misstatement when it exists, Misstatements can arise from fraud or
error and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of these Standalone
Ind. AS Financial Statements,

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

» ldentify and assess the risks of material misstatement of the Standalone Ind AS Financial
Statements, whether due to fraud or error, design and perform audit procedures
responsive to those risks, and obtain audit evidence that is sufficient and appropriate to
provide a basis for our opinion. The risk of not detecting a material misstatement resulting
from fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal control.

= (Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the drcumstances. Under Section 143(3)(i) of the Act,
we are also responsible for expressing our opinion on whether the company has adequate
internal financial controls system in place and the operating effectiveness of such controls.

= Evaluate the appropriateness of accounting polides used and the reasonableness of
accounting estimates and related disclosures made by management.

e Condude on the appropriateness of management's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company’s
ability to continue as a going concern. If we conclude that a material uncertainty exists, we
are required W draw attention in our auditor’s report to the related disclosures in the
Financial Statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor's report.
However, future events or conditions may cause the Company to cease to continue as a
going concem.

» Evaluate the overall presentation, structure and content of the Finandal Statements,
induding the disclosures, and whether the Financial Statements represent the underlying
transactions and events in a manner that achieves fair presentation.

Materdality Is the magnitude of misstatements in the Standalone Ind. AS Finandal Statements
that, individually or in aggregate, makes it probable that the economic dedsions of a reasonably




knowledgeable user of the Standalone Ind. AS Finandial Statements may be Influenced. We
consider quantitative materiality and qualitative factors in (f) planning the scope of our audit

work and in evaluating the results of our work; and (ii) to evaluate the effect of any identified
misstatements in the Standalone Ind. AS Financial Statements,

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiendes in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards. From the matters communicated with those charged
with governance, we determine those matters that were of most significance in the audit of the
standalone Ind. AS Financial Statements of the current period and are therefore the key audit
matters. We describe these matters in our Auditors’ Report unless law or regulation precludes
public disclosure about the matter or when, in extremely rare circumstances, we determine that
a matter should not be communicated in our report because the adverse consequences of doing

so would reasonably be expected to outweigh the public interest benefits of such
communication.

REPORT ON OTHER LEGAL AND REGULATORY REQUIREMENTS

1. Asrequired by the Companies (Auditor’s report) Order, 2020 (“the Order”) issued by the
Central Gavernment of India in terms of sub-section (11) of Section 143 of the Act, we give

in the “Annexure A” a statement on the matters specdified in paragraphs 3 and 4 of the
Order;, to the extent applicable,

2. Asrequired by Section 143(3) of the Act, we reportthat

a) We have sought and obtained all the information and explanations which to the best of
our knowledge and belief were necessary for the purposes of our audit;

b) In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those baoks;

c) The Balance Sheet, the Statement of Profit and Loss including Other Comprehensive
Income, the Statement of Cash Flows and the Statement of Changes in Equity dealt with
by this Report are in agreement with the books of account;

d) In our opinion, the aforesaid finandial statements comply with the Indian Accounting

Standards specified under Section 133 of the Act, read with Rule 7 of the Companies
(Accounts) Rules, 2014;




g)

h)

On the basis of the written representations received from the directors as on March 31,
2024 aken on record by the Board of Directors, none of the directors is disqualified as

on March 31, 2024 from being appointed as a director in terms of Section 164(2) of the
Acts

With respect to the adequacy of the internal financial controls over financial reporting
of the Company and the operating effectiveness of such controls, refer to our separate
Reportin "Annexure B". Our report expresses an unmodified opinion on the adequacy

and operating effectiveness of the Company’s internal financial controls over financial
reporting:

With respect to the other matters to be included in the Auditor’s Report in accordance
with requirement of section 197(16) of the Act, as amended:

In our opinion and to the best of our information and according to the explanations
given to us, the managerial remuneration paid/provided by the Company to its

directors during the year is in accordance with the provisions of section 197 of the Act,
read with Schedule V to the Act.

With respect to the other matters to be included in the Auditor’s Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, as amended in our

opinian and to the best of our information and according to the explanations given to
us:

i) The Company has disclosed the impact of pending litigations an its finandal

position in its Standalone Financial Statements. Refer Note 23 to the Standalone
Ind AS Finandial Statements.

ii) The Company did not have any long-term contracts including derivative contracts
for which there were any material foreseeable losses.

iii) There has not been an occasion in case of the Company during the year ended
March 31, 2024 to transfer any sums to the Investor Education and Protection
Fund. Hence, the question of delay in transferring such sums does not arise; and

iv)

a. The Management has represented that, to the best of its knowledge and belief,
no funds (which are material either individually or in the aggregate) have
been advanced or loaned or invested (either from borrowed funds or share
premium or any other sources or kind of funds) by the Company to or in any
other person or entity, including foreign entity (“Intermediaries™), with the
understanding. whether recorded in writing or otherwise, that the
Intermediary shall, whether, directly or indirectly lend or invest in other
persons or entities identified in any manner whatsoever by or on behalf of the
Company ("Ultimate Beneficiaries®) or Provide any guarantee, security or the
like on behalf of the ultimate beneficiaries.




b. The Management has represented, that, to the best of its knowledge and
belief, no funds (which are material cither individually or in the aggregate)
have been received by the Company from any person or entity, including
foreign entity ("Funding Parties”), with the understanding. whether recorded
in writing or otherwise, that the Company shall, whether, directly or
indirectly, lend or invest in other persons or entities identified in any manner
whatsoever by or on behall of the Funding Party (“Ultimate Beneficiaries™) or

provide any guarantee, security or the like on behalf of the Ultimate
Bencficiaries.

c. Based on the audit procedures that have been considered reasonable and
appropriate in the drcumstances, nothing has come to our notice that has
caused us to believe that the representations under sub-clause (i) and (ii) of

Rule 11(e), as provided under (a) and (b) above, contain any material
misstatement.

v} Rule 11(f) of the Companies (Audit and Auditors) Rules, 2014 is not applicable as
the Company has not declared nor paid any dividend during the year. Accordingly,
provisions of Section 123 of Companies Act, 2013 are also not applicable.

vi) Based an our examination, which included test checks, the Company has used
accounting software’s for maintaining its books of account for the financial year
ended March 31, 2024 which has a feature of recording audit trail (edit log) fadility
and the same has operated throughout the year for all relevant transactions
recorded in the software’s. Further, during the course of our audit we did not
come acrass any instance of the audit trail feature being tampered with.

As proviso to Rule 3(1) of the Companies (Accounts) Rules, 2014 is applicable
from April 1, 2023, reporting under Rule 11(g) of the Companies (Audit and
Auditors) Rules, 2014 on preservation of Audit Trail as per the statutory

requirements for record retention is not applicable for the financial year ended
March 31, 2024.

For,
Place:- Guwahati RAMA K GUPTA & CO
Date:- 28-05-2024 Chartered Accountant
FR NO.005005C

CA.Radha Kishna Aganrwala,
Membership No.061696
Peer Review No.2844

UDIN No. 24061696BKCYCQ7056



ANNEXURE -"A’ TO THE INDEPENDENT AUDITOR'S REPORT

(REFERRED TO IN PARAGRAPH 1 UNDER ‘REPORT ON OTHER LEGAL AND
REGULATORY REQUIREMENTS’ SECTION OF OUR REPORT TO THE MEMBERS OF
PRAG BOSIMI SYNTHETICS LIMITED OF EVEN DATE)

To the best of our information and according to the explanations provided to us by the Company
and the books of account and records examined by us in the normal course of audit, we state

that

L

In respect of the Company’s property, plant and equipment, right-of use assets and
intangible assets:

(a) The Campany has maintained proper records showing full particulars, induding
quantitative details and situation of Plant, Property and Equipment.

(b) The assets have been physically verified by the management in accordance with
the phased programmed of verification adopted by the Company. In our opinion,
the frequency of the verification is not reasonable having regard to the size of the
Company and nature of Plant, Property and Equipment No material discrepancies
have been noticed in respect of the assets physically verified during the year.

(c) Title Deeds ofimmovable properties are held in the name of the company.

(d) The Campany has not revalued any of its Property, Plant and Equipment (including
right of use assets) and intangible assets during the year.

(e) No proceedings have been initiated during the year or are pending against the
Company as at March 31, 2024 for holding any Benami property under the Benami
Transactions (Prohibition) Act, 1988 (as amended in 2016) and rules made
thereunder.

(a) The Physical Verificaton of inventory has been conducted by the management at
reasonable intervals and no material disarepandes have been noticed.

(b) The Company has not been sanctioned working capital limits in excess of ¥ 5 Crore,
in aggregate, at any points of time during the year, from banks or financial
institutions on the basis of security of current assets and hence reporting under
dause 3(ii)(b) of the Order is not applicable.

The Company has not made Investments in, provided any guarantee or security or
granted any loans or advances in nature of loans, secured or unsecured to companies,
firms, limited liability partnerships or other parties except the following associates
company which is as follows :-

Name of the Opening | Addition Received Closing Max.

assodates Balance Balance 0/s
Concern/Relative
M/s Prag Jyoti| 50,623 14,035 1,500 63,158 63,158

Textile Parks Pvt
Ltd (thousand)




iv.

vi.

vii.

viii.

ix

The Company has complicd with the provisions of Sections 185 and 186 of the
Companies Act, 2013 in respect of loans granted, Investments made and guarantees
and securities provided, as applicable.

The Company has not accepted any deposits from the public within the meaning of
Sections 73, 74, 75 and 76 of the Companies Act, 2013 and the Rules framed there
under to the extent notified. Hence reporting under clause 3(v) of the Order is not
applicable.

The maintenance of cost records has not been specified by the Central Government
under subsection (1) of section 148 of the Companies Act, 2013 for the business
activities carried out bythe Company. Hence, reporting under clause (vi) of the Order Is
not applicable to the Company.

(a) According to the information and explanations given to us and on the basis of
examination of the records of the Company, the Company is regular in depositing
undisputed statutory dues including Goods and Service Tax, Provident Fund,
Employees’ State Insurance, Income-tax, Goads and Services Tax, cess and any
other statutory dues to the appropriate authoritdes.

(b) There were no undisputed amounts payable in respect of Goods and Service tax,
Provident Fund, Employees' State [nsurance, Income Tax, Sales Tax, Service Tax,
duty of Custom, duty of Exdise, Value Added Tax, Cess and other material statutory
duesin arrears as at March 31, 2024 for a period of more than six months from the
date they became payable.

(c) Details of dues of Income-tax, Service Tax, Customs Duty, Excise Duty, and Value
Added Tax which have not been deposited as on 31st March, 2024 on account of

disputes are given below:
Forum Period(s) Amount
Name of Na;t;n: where to which u:n:i}cll“(‘:n paid
Statute Dues dispute is the amount Thtl:usands) under
pending relates Protest
The
Goods Goods
Assistant
and | and | oo issioner | Fy2017-18 | TAX93342 [ 954,
Service | Service of State Taxes
Tax Adt, Tax
2017

There were no transactions relating to previously unrecorded income that have been
surrendered or disclosed as income during the year in the tax assessments under the
Income Tax Act, 1961 (43 of 1961).

(a) The Company has duly accounted for its interest obligation on OCCD in due time
which is not paid and hence accrued liability of interest amount stand as on
31.03.2024 is Rs.217,599 thousand.

(b) The Company has not been declared willful defaulter by any bank or financial
institution or government or any government authority.

(c) The Company has not taken any term loan during the year and there are no

oulstanding term loans at the beginning of the yeac and hence, reporting under
“Gup




Xii.

xiii.

Xiv.

dause 3(ix)(c) of the Order is not applicable.

(d) On an overall examination of the financial statements of the Company, funds
raised on short term basis  have, prima fadie, not been used during the year for
long-term purposes by the Company.

(¢) On an overall examination of the finandal statements of the Company, the
Company has not taken any funds from any entity or person on account of or to
meet the obligations of its associate company.

() The Company has not raised any loans during the year and hence reporting on
dause 3(ix)(f) of the Order is not applicable.

(a) The Company has not raised moneys by way of initial public offer or further
public offer (including debt instruments) during the year and hence reporting
under dause 3(x)(a) of the Order is not applicable.

(b) During the year, the Company has not made any preferential allotment or private
placement of shares or convertible debentures (fully or partly or optionally) and
hence reporting under dause 3(x)(b) of the Order is not applicable.

(a) No fraud by the Company and no material fraud on the Company has been noticed
ar reported during the year.

(b) Na report under sub-section (12) of section 143 of the Companies Act has been
filed in Form ADT-4 as prescribed under rule 13 of Companies (Audit and
Auditors) Rules, 2014 with the Central Government, during the year and up to the
date of this report.

(c) No whistle blower complaints were received by the Company during the year and
up to the date of this report.

The Company is not a Nidhi Company and hence reporting under clause 3(xii) of the
Order is not applicable.

In our opinion, the Company is in compliance with Section 177 and 188 of the
Companies Act, 2013 with respect to applicable transactions with the related parties
and the details of related party transactions have been disclosed in the Financial
Statements as required by the applicable accounting standards.

(a) In the Opinion, the Company has an adequate audit system commensurate with
its size and business activities.

(b) We have considered, the Internal Audit Report for the year under audit, issued by
the internal auditor during the year till date, in determining the nature, timing,
and extent of audit procedures.

According to the information and explanations given to us, in our opinion during the
year the Company has not entered into any non-cash transactions with its Directors or
persons connected with its directors and hence provisions of section 192 of the
Companies Act, 2013 are not applicable to the Company.




xvi. (a) In our opinion, the Company is not required to be registered under section 45-IA
of the Reserve Bank of India Ac, 1934. lence, reporting under clause
3(xvi)(a).(b) and (c) of the Order is not applicable.

(b) In our opinion, there is no core investment company within the Group (as defined
in the Core Investment Companies (Reserve Bank) Directions, 2016) and
accordingly reporting under clause 3(xvi)(d) of the Order is not applicable.

xvii. The Company has incurred cash losses amounting to Rs, 71,718 thousand during the
financial year covered by our audit and the immediately preceding financial year.

xviil. There has been no resignation of the statutory auditors of the Company during the
year and accordingly this clause is not applicable.

xix. According to the information and explanations given to us and on the basis of the

financial ratios, ageing and expected dates of realization of financial assets and
payment of financial liabilities, other information accompanying the financial
statements and our knowledge of the Board of Directors and Management plans and
based on our examination of the evidence supporting the assumptions, nothing has
come to our attention, which causes us to believe that any material uncertainty exists
as on the dat= of the audit report indicating that Company is not capable of meeting its
liabilities existing at the date of balance sheet as and when they fall due within a
period of one year from the balance sheet date subject to the fact that the company is
currently notin operation and there is hardly any fund generation but as reported by
the management, the Company expects revival of its operations in near future. The
company is therefore dependent on borrowed funds from the private promoters and
their associate concerns to meet day to day maintenance expenses.
This is not an assurance as to the future viability of the Company. We further state
that our reporting is based on the facts up to the date of the audit report and we
neither give any guarantee nor any assurance that all liabilities falling due within a
period of one year from the balance sheet date, will get discharged by the Company as
and when they fall due.

xx The Provisions of Section 135 of Companies Act, 2013 and Schedule VII is not
applicable to the company. Hence, reporting under clause 3(xx)(a) and (b) of the
Order are not Applicable.

xxi. On the basis of scrutiny of accounts we have not mentioned any qualified or adverse
remarks in Companies (Auditor’s Report) Order (CARO) Reports of the Companies
which is included in the Consolidated Financial Statements.

For,
Place:- Guwahati RAMAK GUPTA & CO
Date:- 28-05-2024 Chartered Accountant
FR NO.005005C

CA. Radha Kishan Aparwala, Partner
Membership No. 061696.

Pcer Review No. 2844

UDIN No.24061696BKCYCQ7056



ANNEXURE ~ "B TO THE INDEPENDENT AUDITOR'S REPORT

(REFERRED TO IN PARAGRAPH 2(f) UNDER ‘REPORT ON OTHER LEGAL AND
REGULATORY REQUIREMENTS’ SECTION OF OUR REPORT TO THE MEMBERS OF
PRAG BOSIMI SYNTHETICS LIMITED OF EVEN DATE)

REPORT ON THE INTERNAL FINANCIAL CONTROLS UNDER CLAUSE (I) OF SUB - SECTION 3
OF SECTION 143 OF THE COMPANIES ACT, 2013 ("THE ACT")

We have audited the Internal Financial Controls with reference to Ind. AS Financial Statements
of Prag Bosimi Synthetics Limited (“the Company”) as of March 31, 2024 in conjunction with
our audit of the Ind. AS Financial Statements of the Company for the year ended on that date.

MANAGENENT'S RESPONSIBILITY FOR INTERNAL FINANCIAL CONTROLS

The Company’s management is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the
Company considering the essential components of internal control stated in the Guidance Note
on Audit of Internal Financial Controls over Financial Reporting issued by the Institute of
Chartered Accountants of India ('ICAI"). These responsibilides indude the design,
implementation and maintenance of adequate internal financial centrols that were operating
effectively for ensuring the orderly and efficient conduct of its business, including adherence to
company's policies, the safeguarding of its assets, the prevention and detection of frauds and
errors, the accuracy and completeness of the accounting records, and the timely preparation of
reliable finandial informaton, as required under the Companies Act, 2013.

AUDITORS' RESPONSIBILITY

Our responsibility is to express an opinion on the Company's internal finandal controls over
financdial reporting based on our audit. We conducted our audit in accordance with the Guidance
Note on Audit of Internal Financial Controls over Financial Reporting (the “Guidance Note”) and
the Standards on Auditing, issued by ICAl and deemed to be prescribed under section 143(10)
of the Companies Act, 2013, to the extent applicable to an audit of internal financial controls.
Those Standards and the Guidance Note require that we comply with ethical requirements and
plan and perform the audit to obtain reasonable assurance about whether adequate internal
financial controls over financial reporting was established and maintained and if such controls
operated effectively in all material respects.

Our audit invalves performing procedures to obtain audit evidence about the adequacy of the
internal finandal controls system over financial reporting and their operating effectiveness, Qur
audit of internal finandal controls over financial reporting included obtaining an understanding
of intermal financial controls over financial reporting, assessing the risk that a material
weakness exists, and testing and evaluating the design and operating effectiveness of internal
control based on the assessed risk. The pracedures selected depend on the auditor's judgment,
including the assessment of the risks of material misstatement of the Ind. AS Financial
Statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a

basis for our audit opinion on the Company’s internal financial controls system over financial
reporting,




MEANING OF INTERNAL FINANCIAL CONTROLS OVER FINANCIAL REPORTING

A company's internal financial control over financdial reporting is a process designed to provide

rcasonable assurance regarding the reliability of financial reporting and the preparation of Ind.

AS Finandal statements for external purposes in accordance with generally accepted accounting

principless. A company's internal financial control over financial reporting includes those

policies and procedures that

(1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect
the transactions and dispositions of the assets of the company;

(2) provide reasonable assurance that transactions are recorded as necessary to permit
preparation of Ind. AS Financial Statements in accordance with generally accepted
acoounting principles, and that receipts and expenditures of the company are being made
only in accordance with authorizations of management and directors of the company; and

(3) Pravide reasonable assurance regarding prevention or timely detection of unauthorized
acquisition, use, or disposition of the company’s assets that could have a material effect on
the Ind. AS Financial Statements.

INHERENT LIMITATIONS OF INTERNAL FINANCIAL CONTROLS OVER FINANCIAL
REPORTING

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the internal finandal controls over finandal reporting to future periods are subject
to the risk that the internal finandial control over finandal reporting may bhecome inadequate
because of changes in conditions, or that the degree of compliance with the policies or
procedures may deteriorate.

OPINION

In our opinian, to the best of our information and according to the explanations given to us, the
Company has, in all material respects, an adequate internal finandal controls system over
finandial reporting and such internal financial controls over financial reporting were operating
effectively as at March 31, 2024, based on the internal control over financial reporting criteria
established by the Company considering the essential components of internal control stated in
the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by
the Institute of Chartered Accountants of India.

For,
Place:- Guwahati Rama K Gupta & Co
Date:- 28-05-2024 Chartered Accountant
FR NO.005005C

CA. Radha Kishna Aga
Membership No.061696.
Peer Review No.2844

UDIN No. 24061696BKCYCQ7056




PRAG BOSIMI SYNTHETICS LIMITED

CIN: L17124AS1987PLC002758
Registered Office: House No. 4, Ambikagiri Nagar, Milan Path, R.G.Barua Road, Guwahati -781 024,

STATEMENT OF CONSOLIDATED AUDITED FINANCIAL RESULTS FOR THE YEAR ENDED MARCH 31, 2024

[Rs. In Lakhs except per share data)

CONSOLIDATED
sr. Barticiilars Quarter Ended —— Year Ended
No. 31.03.2024)31.12.2023| 31.03.2023 | 31.03.2024 | 31.03.2023
Audited | Unaudited Audited Audited Audited
1 |Income
(a) Revenue from Operations . 834 589 14975
(b) Other Income 0.05 0.51 14.76 277.89 17.02
Total Income 0.05 0.51 23.10 283.79 166.77
2 |Expenses
(a) Cost of Matenials Consumed - 66.93 813 134 51
{b) Changes in Inventories of Finished Goods, Work-In-Progress and
Stock-In-Trade . - - 24643 327
{c) Employee Benefits Expense 12.30 11.91 592 49.18 4183
(d) Finance Costs 22251 109.65 29517 562.31 622.89
(e) Depreciation and Amortisation Expense 106.93 115.66 108.91 440,20 419,74
(f) Other Expenses 48.67 27.30 3897 134.91 154.60
Total Expenses 390.42 264.52 515.90 1,441.16 1,376.84
3 Profit Before Share of Profit of Joint Ventures and Exceptional
Items and Tax from Continuing Operations (1-2) (390.364) (264.01) (492.80) (1,157.38)| (1,210.07)
Share of Profit/{Loss) of Joint Ventures accounted for using Equity
A Method - -
Frofit Before Exceplional Items and Tax from  Continuing
S Operations (390.36) (264.01) (492.80)| (1,157.38)| (1,210.07)
6 |Exceptional Items (net of tax) - - - - -
7 _|Profit Before Tax from Continuing Operations {390.36) (264.01) (492.80)| (1,157.38)| (1,210.07)
8 |Tax Expense :
Current Tax - 48.17 45817
Short/(Excess) Provision of Earlier Years - -
Deferred Tax Charge/(Credit) - - - -
Total Tax Expense - 48.17 48.17
Profit_ for the period from Contnuing UOperations (7-8]
9 Attributable to: (390.36) (264.01) (540.97) (1,157.38)| (1,258.24)
Equity holders of the Parent (390.36)|  (264.01) (540.97)| (1,157.38)| (1,258.24)
Non Controlling Interest =
10 |Other Comprehensive Income/(Loss) (net of tax)
(a) Items that will not be classlffed to profit and loss
(i) Remeasurement of defined benefit plan
(i) Income tax related to items no (i} above - =
{iii) Share of Other Comprehensive Income of loint Venture
accounted for using Equity method (net of tax) - -
(b) Items that will be reclasslffed to profit and loss
(i) Effective portion of gain/(loss) on cash flow hedges & .
(ii) Exchange differences on translation of foreign operations B .
{iii) Income tax related to Item (i) above . : .
Other Comprehensive Income/(Loss) [net of tax) Attributable to: :
Equity holders of the Parent -
Non Controlling Interest = - 5 - -
11 |Total Comprehensive Income (13+14) Attributable to: (390.36) (264.01) (540.97)| (1,157.38) (1,253‘ﬁ
Equity holders of the Parent (390.36)|  (264.01) (540.97)] (1,157.38)| (1,258.29)
Non Controlling Interest = - » -
12 |Paid-up Equity Share Capital (Face Value Rs 10/- per share) 7,729 7,729 7,729 7,729 7.729
13 |Other Equity (6,987.18)| (5,829.80)
14 |Earnings per Share In Rs - (Not Annualised)
Basic (0.51) (0.39) (0.70) (1.50) {1.63)
Diluted {0.51) (0.34) (0.70) (1.50) (1.63)
(See accompanying notes to the Consalidated Financial Results)
SYNTON
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Notes:

1 The above Consolidated audited Financial Results were reviewed by the Audit Committee and have been considered and approved by

the Board of Directors at their meeting held on 28th May2024 . The same have been subjected to Limited Review by the Statutory
Auditors.

2 The production activities of the Standalone company was stopped from 23rd March 2020, with the National Lockdown which was
declared due to COVID-19 Pandemic. With the said closure, the company suffered heavy financial losses leading to severe liguidity
crunch because of non realization of debtors or movement of stock. Such liquidity crunch lead to worker's agitation which eventually
resulted in Strike by the Workers Union. This led to blockage of the main gate of the Factory, unabling the management to restart timely
production work. Further, due to Natural Calamities the Electricity supply of the company was disrupted resulting complete stoppage of
Electricity to the company. Even after complete power disruption, the company was burdened with heavy electricity dues by the Assam
Power and Distribution Company Limited which eventually led to disconnection of power supply due to Non Payment of Dues. However
the company kept up with the challenges. The company had managed to make settlement with its workers and paid all their debts and
released them under the Golden Handshake Scheme in which Hon,ble Minister of Industries & Commerce, Government of Assam was a
signatory along with the Local Member of Legislative Assembly (MLA) and Assam Industrial Development Corporation. On settlement
with the workers the company started selling off its finished stock. The Board of Directors also approved Selling off its Old, Unused Plant,
Property and Equipment which could generate some funds. Now that the initial problems are resolved the company had already
approached Assam Power Distribution Company Limited for reconciliation and reconnection of power. Once the power is reconnected,
the company would take steps for refurbishing its 132 KV substation and maintenance of its plant and machinery, The company is also
planning the optimal manpower required for phase wise restarting and the recruitment process of the same. In the meantime the

Company is also following up and seeking the help of Joint Sector Partner AIDC for release of its subsidy (CCIS) of Rs 5.90 Crs approved
by the SLC dated 31st December 2019 which would help in generation of funds

The Group in its Associate Company is setting up new green filed Textile Park. The project has been set up under the Scheme for
Integrated Textile Park (SITP) under the Ministry of Textile, Govt. of India. It has been developed in a land area measuring 60.08 acres to
provide standard infrastructural facilities for Textile based industrial units. Expenses are related to area and road development,
boundary wall and gate, common facility building including labor rest room, construction of packing, dyeing and bleaching unit, standard
design factory, Pre Engineering Building fabrication/Erection and warehousing.

Prag Bosimi Synthetics Limited (Holding Company) has two subsidiary companies i.e. Prag Bosimi Texurising Private Limited and Prag
Bosimi Packaging Private Limited which are non-operating and non-revenue generating. Therefore, operating expenditure’s incurred by
the companies are absorbed by the holding Company. The same is authorized by the Board Resolution dated: 14/08/2014.

The Consolidated Financial Results have been prepared in accordance with Companies (Indian Accounting Standard) Rules, 2015 (IND-
AS) prescribed under section 133 of Companies Act, 2013,

The Company had preferred an Appeal with NCLAT Delhi against the Verdict from National Company Law Tribunal, Guwahati Bench,
Guwahati in the Matter of 3A Capital Private Limited. The earlief order passed by the National Company Law Tribunal, Guwahati Bench,
Guwahati, in the matter of 3A Capital Private Limited whereby the Company was directed to pay sum of Rs 5,79, 97, 128/- along with a
penalty of Rs 5,00,000 to MCA within 45 days from the order dated 16th May 2024 is now set aside by the NCLAT.

7 Additional disclosare as per Regulation 52(4) and 54(3) of Securities and Exchange Board of India (Listing Obligations and Disclosure
Reguirements) Regulation 2015 :

Particulars CONSOLIDATED
Sr. Quarter Ended Year Ended
No. 31.03.2024|31.12.2023| 31.03.2023 | 31.03.2024 | 31.03.2023
Unaudited | Unaudited Audited Audited Audited
1 |Net Worth (Share Capital + Other Equity) 741.56 | 1,130.64 1,898.95 741.56 1,898 95
2 |Capital Redemption Reserve 8,146.25 8,146.25 8,146.25 8,146.25 8,146.25
3 |Other Ratios:
(a) Debt Service Coveraqe Ratio (In times) (0.00) {0.00) (0.00) (0.00) (0.00)
(b} Interest Service Coverage Ratio (In times) (0.27) (0.35) (0.46) (0.28) {0.35)
(c) Debt - Equity Ratio (In times) 21,45 11.34 8.41 21.45 8.41
(d) Current Ratio (In times) 1.62 1.77 2.09 1.62 2.09
{e) Long Term Debt to Working Capital {In times) 90.96 79.00 38.32 90.96 38.32
(f) Bad Debts to Account Receivable Ratio (%) NA NA MNA NA NA
(g} Current Liabillty Ratio (In times) 0.01 0.01 0.02 0.01 0.02
{h) Total Debts to Total Assets (In times) 0.70 0.69 0.68 0.70 068
(i) Debtors Turnover (In times){Annualised) NA NA NA NA 0.04
(j) Inventory Turnover (In times){Annualised) NA NA NA NA 002
(K) Operation Margin {%) 0.00% 0.00% ~2546.64% | -14809.28%|  -403.47%
(1) Net Profit Margin (%) 0.00% 0.00% -5908.87%) -19634.36%|  808.06%




(2a) Formula for computation of ratios are as under:

\{a\ Debt Service Coverage Ratio

l{b‘.i Interest Service Coverage Ratio

|[Eamings before Interest, Tax, Depreciation &
|amortisation / (interest Expenses + Prnciza

l{<) Debt - Equity Ratio

\{e] Long Term Debt to Working Capital

|(N Bad Debts to Account Receivable Ratio (%)

Bl ol % s anal PR T
s agucing Lume t Maturmbes

Current Assets logs

|{g) Current Liability Ratio

|
|
|
|
|
|
|
|
|

Bad g Trace Recenwabias
Tota! Current Liabdites [ Total Liabalhes
|{h) Tota! Debis 1o Total Assets Tos: Dents | otz Asse
\li) Debtors Turnover Revenus from Ooe Average Trade Recenabies
|(i) Inventory Turmover Revenus from Oper Averzge Inveniores
lik‘, Operating Margin (%) {Eamings beforein > '3\‘ Cther Income)
m\ Net Profit Margin (%) Profit After Tax/ 8 rom Ooerzbions

Place: G\u@k\rxﬂlﬂ
Date: 28/05/2024

Raktim Kumar Das
Whole Time Director
DIN: 05115126

For and on behalf of Board of Directors of
Prag Bosimi Synthetic Limited
CIN: L17124AS1987PLCO02758

\» ""\BJ\




PRAG BOSIMI SYNTHETICS LIMITED

CONSOLIDATED BALANCE SHEET AS ON MARCH 31, 2024

{Rupees in Lakhs)

Particulars

Ason
March 31, 2023

As on
March 31, 2024

ASSETS

Non Current Assets

(3) Property, Plant and Equipment

(b) Capital work-in-progress

{c) Non-Current Financial Assets
(1) Trade Receivables
(ii) Loans

{d) Other Non-Current Assets

Current Assets
(3) Current Inventories
(b) Current Financial Assets
(1) Trade Receivables
(i) Cash and Cash Equivalents
{iii) Loans
(c) Other Current Assets

TOTAL ASSETS

EQUITY & LIABILITIES
EQUITY

(3) Equity Share capital
(b) Other Equity

LIABILITIES

Non Current Liabilities

(3) Non-Current Financial Liabilities
(i) Borrowings
(ii) Trade Payables

(b) Non-Current Provisions

(c) Other Non-Current Liabilities

Current Liabilities

(3) Current Financial Liabilities
(i) Trade Payables

(b) Current Provisions

{c) Other Current Liabilities

TOTAL EQUITY & LIABILITIES

16,799 17,246
3,147 3,090
110 116
2,161 2,168
81 81
22,298 22,702
192 446

- 93

22 28
238 228

4 4

455 800
22,754 23,503
9,275 9,275
(8,533) (7.376)
742 1,898
15,910 15,963
811 827
19 12
4,992 4,417
21,732 21,220
250 320
21 28

9 36

281 383
22,754 23,503

Place: (p‘u@-pjm!n“
Date: 28/05/2024

For and on behalf of Board of Directors of
Prag Bosimi Synthetic Limited
CIN: L17124AS1987PLC002758

o> "'B"“

Raktim Kumar Das
Whole Time Director
DIN: 05115126
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PRAG BOSIMI SYNTHETICS LIMITED

STATEMENT OF CONSOLIDATED CASH FLOW FOR THE YEAR APRIL 01, 2023 TO MARCH 31, 2024

{Rupees in Thousands)
Year ended Year ended

March 311, 2024 March 31, 2023

Particulars

A Cash flow from operating activities:

Loss before tax (1,157) (1,210
Adjustments for:

Loss on Damage of Plant, Property and Equipments 6 ’
Profit on Sale of Plant, Property and Equipments ' (2
Transfer from Capital Work in Progress - 2
Interest on Income Tax Refund ) )
Interest Income (1) (1)
Interest Expense 562 623
Depreciation and Amaortization Expense 440 420
Operating profit/{lass) before working capital changes (150) (168)

Adjustments for:

(Increase) / decrease in Inventories 255 138
(Increase) / decrease in Trade Receivables 99 38
{Increase) / decrease in Other Current Assets 0 0
(Increase) / decrease in Other Non-current Assets (0) 1
(Increase) [ decrease in Current and Non-current Loans and Advances 3) (39)
Increase / (decrease) in Trade Payables (86) 92
Increase / (decrease) in Other Current Liabilities (26) (17)
Increase / (decrease) in Other Non-Current Liabilities 13 (55)
Increase / (decrease) in Provisions 1 (21)
Cash generated from operations 102 (30)
Taxes paid (0) (6)
Met cash flows from operating activities 102 (26)

B Cash flow from investing activities

Purchase of Property, Plant and Equipment including Capital Work-in-progress (Net) (57) (262)
Sale of Property, Plant and Equipment - 3
Insurance Claim Received on Loss of Property, Plant and Equipment 2 -

Interest received 1 1
Net cash flows from / (used in) investing activitites (55) (259)

C Financing Activities

Proceed/(Repayment) of Long-term Borrowings (Net) (54) 236
Interest paid - (6)
Net cash flow from / {used in) financing activities (54) 230
Net increase f(decrease) in cash and cash equivalents (6) (65)
Cash and cash equivalents at the beginning of the year 28 93
Cash and cash equivalents at the end of the year 22 28

Net increase /(decrease) in cash and cash equivalents (6) (65)




/

PRAG BOSIMI SYNTHETICS LIMITED

STATEMENT OF CONSOLIDATED CASH FLOW FOR THE YEAR APRIL 01, 2023 TO MARCH 31, 2024

(Rupees in Thousands)
Particulars Year ended Year ended
March 31,2024  March 31, 2023

Components of cash and cash equivalents
Cashin hand

5 11
Balances with banks in current account : :
Balances with banks in Escrow Account o 1
Term Deposit with Bank (Sweep in Facility) = :
Total cash and cash equivalents o =

For and on behalf of Board of Directors of
Prag Bosimi Synthetic Limited
CIN: L17124AS51987PLC002758

Q_,\r\? *"\>-’“‘

. Raktim Kumar Das
Place Cauvdrehiakn

Whole Time Director ."’78 <7
Date: 28/05/2024 DIN: 05115126 d*
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INDIA

INDEPENDENT AUDITOR'S REPORT
TO THE MEMBERS OF PRAG BOSIMI SYNTHETICS LIMITED

REPORT ON THE AUDIT OF THE CONSOLIDATED IND AS FINANCIAL STATEMENTS

OPINION

We have audited the accompanying Consolidated Ind.AS Financial Statements of Prag Bosimi
Synthetics Limited (hereinafter referred to as “the Holding Company”) and its subsidiaries (the
Holding Company and its subsidiaries together referred to as “the Group”) and its associate
which comprise the Consolidated Balance Sheet as at March 31, 2024, the Consolidated
Statement of Profit and Loss (induding the Statement of Other Comprehensive Income), the
Consolidated Cash Flow Statement and the Consolidated Statement of Changes in Equity for the
year then ended, and notes to the Consolidated Ind. AS Financial Statements, including a
summary ot significant accounting policies and other explanatory information (hereinafter
referred to as "the Consolidated Ind. AS Financial Statements™).

In our opinien and to the best of our information and according to the explanations given to us,
the aforesaid Consolidated Ind. AS Financial Statements give the information required by the
Companies Act, 2013 (‘the Act’) in the manner so required and give a true and fair view in
conformity with the Indian Accounting Standards prescribed under Section 133 of the Act read
with the Companies (Indian Accounting Standards) Rules, 2015, as amended, ("Ind. AS™) and
ather accounting principles generally accepted in India, of the state of affairs of the Group and
its Assodiates as at March 31, 2024, its Consolidated loss including other comprehensive
income, its Cash Flows and the Consolidated Changes in Equity for the year ended on that date.

BASIS FOR OPINION

We conducted our audit of the Consalidated Ind.AS Finandal Statements in accordance with the
Standards on Auditing (SAs) specified under section 143(10) of the Act. Our responsibilities
under these Standards are further described in the Auditor’s Respansibilities for the audit of the
Consolidated Ind.AS Financial Statements’ section of our report. We are independent of the
Company in accordance with the ‘Code of Ethics’ issued by the Institute of Chartered
Accountants of India (1CAI) together with the ethical requirements that are relevant to our audit
of the Consolidated Ind.AS Financial Statements under the provisions of the Act and the rules
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the ICAI's Code of Ethics. We believe that the audit evidence we have
obtained is sufficient and appropriate to provide a basis for our audit opinion on the
Consolidated Ind. AS Financial Statements.

KEY AUDIT MATTERS

Key Audit Matters are those matters that, in our professional judgment and based on the
consideration of the reports of the other auditors on separate Financial Statements and on the

other Finandal Information of the subsidiaries and associates, were of most significance in our
Audit of the Consolidated Ind AS Financial SE“‘f/fm Cin




2024, These matters were addressed in the context of our Audit of the Consolldated Ind.AS
Finandal Statements as a whole, and In forming our opinion thercon, and we do not provide a
separate opinion on these mattersWe have determined the matter described below to be the
key audit matters to be communicated in our report.

Key Audit Matters (KAMs)

How the KAMs were addressed In our Audit

Sale of Scrap

During the year ended 31, 2024 the
company has sold obsolete Stores and
spares, Raw Materials and Finished Goods.

Our Audit Procedures include the following:
« Evaluation the design and testing the
operating effectiveness of controls in

respect of Sale of Scrap;

= Examination of the Gain and Loss arising
on the de-recognition of the item of Scrap
determined as a result of the dilference
between Sale Value of the Scrap and cost
amount of the Scrap;

Non-payment of Interest
During the Year ended March 31, 2024, the | Our audit procedures include the following:
company has provided interest on OCCD | « Examination of a selection of transactions
and dividend on OCCPS. The same has not to ensure that they have been reported

been paid but duly provided and : .
accumulated by the Company. ::ho:r;c:]ri c:(;::;:l;f gt if

EMPHASIS OF MATTER

1. We draw your attention to Note to the Consolidated Financial Statement which describes the
difference in Balance of Input Credit Ledger as per Financial Statements and as per Electronic
Credit Ledger on GST Portal in respect of the Associate Company. The impact in the

Subsequent period is dependent on reconciliation of the records by the Management. Qur
Opinion is not madified in respect of the above matter.

2. We draw your attention to Note. Where call in arrear amounting Rs. 312 thousand remaining
pending for realization from the shareholders. It requires necessary arrangement to realize
the same. Our Opinion is not modified in respect of the above matter.

3. We draw your attention to Note in respect of sundry debtors where provision for bad and
doubtful debts have been carrying on at the same balance from last year without any review
of deblors where recovery was NIL during the yearthough realized subsequent year. In our

opinion the company should made necessary provisions in this regards after careful analysis
of debtors. Qur Opinion is not modified in respect of the above matter.

4. We draw your attention in respect to the balances of Unsecured Loans which is subject to
recondliation as on 31 March 2024, Hence in our opinion the Company shall recondle the

balances by oblalning balance confirmation and our oplinion Is not modified in respect of the
above matter,




5. We draw your attention In respect of balances of trade payables and thelr MSME
classification, the Company has carricd at the same balances and MSME classification from
last year without any review of trade payables. In our opinlon, the Company should take
confirmation/declaration from all its trade payables to confirm thelr balances as on
reporting date and MSME status. Our oplnion is not modified In respect of the above matter.

INFORMATION OTHER THAN THE FINANCIAL STATEMENTS AND AUDITOR’S REPORT
THEREON

The Holding Company’s Board of Directors is responsible for the preparation of the other
information. The other information comprises the information included in the Management
Discussion and Analysis, Board's Report including Annexures to Board's Report, Corporate
Governance and Shareholder’s information, but does not include the Consolidated Ind. AS
Finandal Statements and our Auditor's Report thereon. Our opinion on the Consolidated Ind. AS
Finandal Statements does not cover the other information and we do not express any form of
assurance conclusion thereon. In connection with our audit of the Consolidated Ind. AS Financial
Statements, our responsibility is to read the other information and, in doing so, consider
whether the other information is materially inconsistent with the Consolidated Ind. AS Financial
Statements or our knowledge obtained during the course of our audit or otherwise appears to
be materially misstated. If, based on the work we have performed, we conclude that there is a
material misstaterment of this other information; we are required to report that fact. We have
nothing to report in this regard.

MANAGEMENT'S RESPONSIBILITY FOR THE FINANCIAL STATEMENTS

The Holding Company’s Board of Directors is responsible for the matters stated in Section
134(5) of the Act with respect to the preparation of these Consolidated Ind. AS Financial
Statements that give a true and fair view of the financial position, financial performance
including other comprehensive income, cash flows and changes in equity of the Company in
accordance with the accounting principles generally accepted in India, including the Indian
Accounting Standards (IND AS) specified under Section 133 of the Act read with the Companies
(Indian Accounting Standards) Rules, 2015, as amended. This respaonsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding the assets of the Company and for preventing and detecting frauds and other
irregularitiess selection and application of appropriate accounting polides; making judgments
and estimates that are reasonable and prudent; and the design, implementation and
maintenance of adequate internal finandal controls, that were operating effectively for ensuring
the accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the Consolidated Ind. AS Financial Statements that give a true and fair view and
are free [rom material misstatement, whether due to fraud or error. In preparing the
Consolidated Ind. AS Financial Statements, management is responsible for assessing the
Company's ability to continue as a going concern, disclosing, as applicable, matters related to
going concern and using the going concern basis of accounting unless management either
intends to liguidate the Company or to cease operations, or has no realistic alternative but to do
so. Thase on Board of Directors are also responsible for overseeing the Company’s financial

reporting process.




AUDITORS RESPONSIDILITIES FOR THE AUDIT OF THE CONSOLIDATED IND AS
FINANCIALSTATEMENTS

Our ohjectives are to obtain reasonable assurance about whether the Consolidated Ind. AS
Finandal Statements as a whole are free (rom material misstatement, whether due to fraud or
crror, and to Issue an auditor’s report that includes our opinion. Reasonable assurance is a high
level of assurance, but is not a guarantee that an audit conducted in accordance with SAs will
always detedt a material misstatement when it exists. Misstatements can arise from fraud or
crror and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of these Consolidated
Ind. AS Financial Statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

* Identify and assess the risks of material misstatement of the Consolidated Ind. AS Financial
Statements, whether due to fraud or error, design and perform audit procedures
respounsive to those risks, and obtain audit evidence that is suffident and appropriate to
provide a basis for our opinion. The risk of not detecting a material misstatement resulting
from fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal control.

* Obwin an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the drcumstances. Under Section 143(3)(i) of the Act.
we are also responsible for expressing our opinion on whether the company has adequate
internal financial controls system in place and the operating effectiveness of such controls.

e Evalvate the appropriateness of accounting polides used and the reasonableness of
accounting estimates and related disclosures made by management.

= Concude on the appropriateness of management's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company’s
ability to continue as a going concern. If we conclude that a material uncertainty exists, we
are required to draw attention in our auditor’s report to the related disclasures in the
Consolidated Ind. AS Finandal Statements or, if such disclosures are inadequate, to modify
our opinion. Our condusions are based on the audit evidence obtained up to the date of our
auditor’s report. However, future events or conditions may cause the Group to cease to
continue as a going concern.

« Evaluate the overall presentation, structure and content of the Consolidated Ind. AS
Finandal Statements, induding the disclosures, and whether the Consolidated Ind. AS

Finandal Statements represent the underlying transactions and events in a manner that
achieves fair presentation.

Materiality is the magnitude of misstatements in the C?nsa Idated Ind. AS Financial Statements

that, individually or in aggregale, makes It pro'hah!c that the ebgnomic decisions of a reasonably




knowledgeable user of the Consolidated Ind. AS Financdial Statements may be influenced, We
consider quantitative materiality and qualitative factors in (1) planning the scope of our audit
work and in evaluating the results of our work; and (ii) to evaluate the effect of any identified
misstatements in the Consolidated Ind. AS Finandal Statements. We communicate with those
charged with governance regarding, among other matters, the planned scape and timing of the
audit and significant audit findings, including any significant deficiencies in internal control that
we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant cthical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards. From the matters communicated with those charged
with governance, we determine those matters that were of most significance in the audit of the
Consolidated Ind. AS Financial Statements of the current period and are therefore the key audit
matters. We describe these matters in our Auditors’ Report unless law or regulation precludes
public disclosure about the matter or when, in extremely rare circumstances, we determine that
a matter should not be communicated in our report because the adverse cansequences of doing
so would reasonably be expected to outweigh the public interest benefits of such
communication.

OTHER MATTERS

We did not audit the financial statements and other financdial information, in respect of two (2)
Indian Subsidiaries whose Financial Statements reflect total assets of X 2,491 thousand at March
31, 2024, total revenues of Nil/- and Net Cash Outflows of Nil/- for the year ended on that date.
The Consolidated Financial Statements also include the Group's Share of Net Profit/(loss) of
0.96 thousand for the year ended March 31, 2024 in respect of one (1) associates, whose
Finandal Statements have not been Audited by us. These Financial Statements and other
financial information have been audited by other auditors, which financial statements, other
financial information and auditor’s reports have been furnished to us by management. Our
opinion on the Consolidated Ind. AS Financial Statements, in so far as it relates to the amounts
and disdosures included in respect of these subsidiaries and associates, and our report in terms
of sub-sections (3) of Section 143 of the Act, in so far as it relates to the aforesaid subsidiaries
and assodates, is based solely on the reports of such other auditors.

REPORT ON OTHER LEGAL AND REGULATORY REQUIREMENTS

1. As required by Section 143(3) of the Act, we report based on our audit and on the
consideration of report of the other auditors on separate financial statements and the other
finandal information of subsidiaries and associates, as noted in the ‘Other matter
paragraph we report, to the extentapplicable, that that:

a) We have sought and obtained all the information and explanations which to the best of
our knowledge and belief were necessary for the purposes of our audit of aforesaid
Consolidated Ind. AS Finandal Statements;




)

c)

g)

h)

In our opinion, praper books of acconnt as required by law hiave been kept by the
Group so far ag It appears from our examination of those books;

The Consolidited Halimcee Sheet, the Consolidited Statement of Profit and lLoss
including Other Consolidated Comprehensive Income, the Statement of Consolidated
Cash Flows and the Consolidated Statement of Changes In Equity dealt with by this
Heport ave in apreement with the books of account maintained for purpose of
preparation of the Consolldated Ind. AS Financlal Statements;

In our opinion, the aforesald Consolidated Ind. AS Financial Statements comply with
the Accounting Standards specified under Section 133 of the Act, read with Rule 7 of
the Companies (Accounts) Rules, 2014;

On the basls of the writlen representations received from the directors of the Holding
company as on  March 31, 2024 taken on record by the Board of Directors of the
Holding Company and the reports of the Statutory Auditors of its subsidiary companies
and a associate company incorporated in India, none of the directors of the group
companics are disqualified as on March, 2024 from being appointed as a director in
terms of Section 164(2) of the Act;

With respect to the adequacy of the internal finandial controls over financial reporting
of the Group and Its associate company and the operating effectiveness of such
controls, refer to our separate Report in "Annexure A". Our report expresses an

unmodified opinion on the adequacy and operating effectiveness of the Group's
internal financial controls over financial reporting;

With respect to the other matters to be included in the Auditor’s Report in accordance
with the requirements of section 197(16) of the Act, as amended:
In our opinion and to the best of our information and according to the explanations

given to us, the remuneration paid by the Company to its directors during the year is in
accordance with the provisions of section 197 of the Act.

With respect to the other matters to be included in the Auditor’s Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, as amended in our
opinion and to the best of our information and according to the explanations given to
us and based on the consideration of the Reports of the other Statutory Auditor of the
Subsidiaries and associates as noted in other matter paragraph:

i) The Company has disclosed the impact of pending litigations on its financial
position in its Consolidated Financial Statements. Refer Note 23 to the
Consalidated Ind AS Financial Statements.

i) The Group and its associates did not have any long-term contracts including
derivative contracts for which there were any material foreseeable losses.




iif) There has not been an occasion In case of the Group during the year ended March
31, 2024 to transfer any sumns to the Investor Education and Protection Fund.
lencee, the question of delay in transferring such sums does not arise;

iv)

i

The respective Managements of the Company and its subsidiaries which are
companies incorporated in India, whose financial statements have been
audited under the Act, have represented to us that, to the best of their
knowledge and belief, no funds (which are material either individually or in
the aggregate) have been advanced or loaned or invested (either from
borrowed funds or share premium or any other sources or kind of funds) by
the Company or any of such subsidiaries to or in any other person or entity,
including foreign entity ("Intermediaries”), with the understanding. whether
recorded in writing or otherwise, that the Intermediary shall, directly or
indirectly lend or invest in other persons or entities identified in any manner
whatsoever by or on behalfl of the Company or any of such subsidiaries

("Uldmate Beneficiaries”) or provide any guarantee, security or the like on
behalf of the Ultimate Beneliciaries.

The respective Managements of the Company and its subsidiaries which are
companies incorporated in India, whose financial statements have been
audited under the Act, have represented to us that, to the best of their
knowledge and belief, no funds (which are material either individually or in
the aggregate) have been received by the Company or any of such subsidiaries
from any person or entity, including foreign entity (“Funding Parties”), with
the understanding, whether recorded in writing or otherwise, that the
Company or any of such subsidiaries shall, directly or indirectly, lend or
invest in other persons ar entities identified in any manner whatsoever by or
on behalf of the Funding Party (“Ultimate Beneficiaries™) or provide any
guarantee, security or the like on behalf of the Ultimate Beneficiaries.

Based on the audit procedures that have been considered reasonable and
appropriatein the drcumstances performed by us on the Company and its
subsidiaries which are companies incorporated in India whose financial
statements have been audited under the Act, nothing has come to our notice
that has caused us to believe that the representations under sub-clause (i)

and (ii) of Rule 11(e), as provided under (a) and (b) above, contain any
material misstatement.

v]) Rule 11(f) of the Companies (Audit and Auditors) Rules, 2014 is not applicable as
the Company has not declared nor paid any dividend during the year. Accordingly,
provisions of Section 123 of Companies Act, 2013 are also not applicable.

vi)

Based on our examination, which included test checks, the Company has used
accounting software’s for maintaining its books of account for the tinancial year
ended March 31, 2024 which has a feature of recording audit trail (edit log) facility

and the same has operated throu e year for all relevant transactions




recorded in the software’s, Further, during the course of our audit we did not
come across any Instance of the audit trall feature being tampered with,

As proviso to Rule 3(1) of the Companies (Accounts) Rules, 2014 is applicable
from April 1, 2023, reporting under Rule 11(g) of the Companies (Audit and
Auditors) Rules, 2014 on preservation of Audit Trail as per the statutory
requirements for record retention is not applicable for the financial year ended

March 31, 2024.
With respect to the matters specified in paragraphs 3(xxi) and 4 of the Companies
(Auditor’s Report) Order, 2020 (the "Order”/ "CARO") issued by the Central Government in
terms of Section 143(11) of the Act, to be included in the Auditor’s report, according to the
information and explanations given to us, and based on the CARO reports issued by us for
the Company and its subsidiaries included in the consolidated financial statements of the
Company, to which reporting under CARO is applicable, we report that the CARO report of
following companies contain remarks in these reports.
SL No. Name of the Company Para of CARO containing
remarks
1. Prag Bosimi Synthetics Limited Para (i)
Para (iii)
Para (vii)(b)
Para (vii)(c)
Para (ix)(a)
Para (xvii)
Para (xix)
For,
Place: - Guwahati Rama K Gupta & Co
Datc:- 28-05-2024 Chartered Accountant

FR N0.005005C

CA. Radha Kishna Apz
Membership No.061696.

Peer Review No.2844

UDIN No. 24061696BKCYCR5902



ANNEXURE - A to the Independent Auditor’s Report on the Consolldated IND AS Financial
Statements af Prag Bosiml Synthetics Limited for the year ended March 31, 2024

Report On The Internal Financial Controls With Reference To The Aforesald Consolldated
IND AS Financial Statements Under Section 143(3)(I) Of The Companies Act, 2013

OPINION

In conjunction with our Audit of the Consolidated IND AS Financial Statements of Prag Bosimi
Synthetics Limited (hereinafter referred to as “the Holding Company”) as of and for the year
ended March 31, 2024, we have audited the internal financial controls with reference to
Consolidated IND AS Financial Statements of the Holding Company and such companies
incorparated in India under the Companies Act, 2013 which are its subsidiary companies, as of
that date.

In our Opinion, the Holding Company and such companies incorporated in India which are its
Subsidiary companies have, in all material respects, adequate internal financial controls with
reference to Consolidated IND AS Financial Statements and such internal financial controls were
operating effectively as at March 31, 2024, based on the Internal Financial Controls with
reference to Consolidated IND AS Financial Statements criteria established by such companies
considering the essential components of such internal controls stated in the Guidance Note on
Audit of Intermal Finandal Controls Over Financial Reporting issued by the Institute of
Chartered Accountants of India (the "Guidance Note™).

MANAGEMENT'S RESPONSIBILITY FOR INTERNAL FINANCIAL CONTROLS

The respective Company’s Management and the Board of Directors are responsible for
establishing and maintaining Internal Financial Controls with reference to Consolidated IND AS
Financial Statements based on the criteria established by the respective Company considering
the essential components of Internal Control stated in the Guidance Note. These responsibilities
include the design, implementation and maintenance of adequate internal financial controls that
were operating effectively for ensuring the orderly and efficient conduct of its business,
including adherence to the respective company’s polidies, the safeguarding of its assets, the
prevention and detection of frauds and errors, the accuracy and completeness of the accounting
records, and the timely preparation of reliable finandal information, as required under the
Companies Act, 2013 (hereinafter referred to as “the Act”).

AUDITOR'S RESPONSIBILITY

Our responsibility is to express an opinion on the internal financial controls with reference to
Consolidated IND AS Financial Statements based on our audit. We conducted our audit in
accordance with the Guidance Note and the Standards on Auditing, prescribed under section
143(10) of the Act, to the extent applicable to an audit of internal financial controls with
reference to Consolidated IND AS Financial Statements. Those Standards and the Guidance Note
require thatwe comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether adequate internal finandal controls with reference to
Consolidated IND AS Financial Statements were established and maintained and if such controls

operated elfectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls with reference to Consolidated IND AS Financial Statements and their
operating elfectiveness. Our audit of internal financial contrals with reference to Consolidated

IND AS Finandal Statements included obtainj g’ﬁ@ Q;smnding of internal financial cunlrnl::
jal-Statémdqts, assessing the risk that a materia




weakness exists, and testing and evaluating the design and operating effectiveness of the
internal controls based on the assessed risk. The procedures sclected depend on the Auditors’
judgement, including the assessment of the risks of material misstatement of the Consolidated
IND AS Finandal Statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a

basis for our audit opinion an the internal financial controls with reference to Consolidated IND
AS Finandal Statements.

MEANING OF INTERNAL FINANCIAL CONTROLS WITH REFERENCE TO CONSOLIDATED IND
AS FINANCIAL STATEMENTS

A company’s internal finandal controls with reference ta Consalidated IND AS Financial
Statements is a process designed to provide reasonable assurance regarding the reliability of
financial reporting and the preparation of financial statements for external purposes in
accordance with generally accepted accounting principles. A company’s internal financial
control's with reference to Consolidated IND AS Financial Statements includes those policies
and procedures that:

(1) Pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect
the transactions and dispositions of the assets of the companyy,

(2) Provide reascnable assurance that transactions are recorded as necessary to permit
preparation of financial statements in accordance with generally accepted accounting
principles, and that receipts and expenditures of the company are being made only in
accordance with authorizations of management and directors of the company; and

(3) Provide reasonable assurance regarding prevention or timely detection of unauthorized

acquisition, use, or disposition of the company’s assets that could have a material effect on
the finandal statements.

INHERENT LIMITATIONS OF INTERNAL FINANCIAL CONTROLS WITH REFERENCE TO
CONSOLIDATED IND AS FINANCIAL STATEMENTS

Because of the Inherent Limitations of internal financial controls with reference to Consolidated
IND AS Financial Statements, including the possibility of collusion or improper management
override of controls, material misstatements due to error or fraud may occur and not be
detected. Also, projections of any evaluation of the Internal Financial Controls with reference to
Consolidated IND AS Financial Statements to future periods are subject to the risk that the
internal finandial controls with reference to Consolidated IND AS Financial Statements may
become inadequate because of changes in conditions, or that the degree of compliance with the
policies or procedures may deteriorate.
For,

Place:- Guwahati Rama K Gupta & Co
Date:- 28-05-2024 Chartered Accountant

FRN NO.005005C

Membership No.061696
Peer Review No. 2844
UDIN NO. 24061696BKCYCR5902
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The Manager, ;

Dept of Corp. Services,

Bombay Stock Exchange Limited,
P. J. Towers, Dalal Street,
Mumbai- 400 001.

Scrip No: 500192
Sub: Declaration pursuant to Regulation 33(3) (d) of SEBI (LODR) Regulations, 2015

It is hereby declared and confirmed that the Auditors’ Report on Annual Financial Results of the Company for the
year ended 31st March 2024 is issued with Unmodified opinion (Both Standalone and Consolidated) by the
Statutory Auditors M/s Rama K. Gupta & Co.

This declaration is furnished in reference to the provision of Clause (d) of sub regulation (3) of Regulation 33 of
SEBI (LODR) Regulations, 2015 as notified on 25th May 2016.

For PRAG BOSIMI SYNTHETICS LTD.
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N@ "%/ Chief Financial Officer
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